fipocnaBib: konnyecTBO
NnepexoAmuT B Ka4eCcTBO

Anekcanap [MbinuH

fipocnas/ib — 0AUH U3 CaMbiX CTaGU/IbHbIX POCCUUCKUX FOPOAOB, rOPoj C pa3BUBaIOLLLENCA NPOMbILL/IEHHOCTbIO,
ToproBei, NpeAnpPUHMMAaTE/IbCTBOM, BbICOKUM NOTPEOGUTENLCKUM NoTeHuuanom. Ho 3aecb OTCYTCTBYIOT «BHY-
TPEeHHUEe» UHBECTULIMOHHbIE pecypcbl. KTO BIOXKUT AeHbIr'M B KOMMEPYECKyI0 HeBUXKMMOCTb CEBEPHOro ropoaa?

Myapbin fipocnaBnb
flpocnaBib — aAMUHUCTPATUBHBIN LIEHTP
flpocnascKov obnactu. PacnonoxeH B Es-
ponencKowm Yactn Poccum, Ha npasom 6epe-
ry Bonru, B 282 KM K ceBepo-BOCTOKy oT Mo-
CKBbI. TeppuTopus ropofa cocrasnset 21
ra. 3T0 OAMH U3 CTapEeNLLIMX PYCCKMX rOpo-
0B — OH ocHoBaH 1010 roay fipocnaBom
Myapbim y cnusiHus pexk Kotopocnb v Bonra.
CerofHs B Hem NpokmnBaeT okoso 600 Tbic.
yenoBeK. CoBpeMeHHbIM fpocnaBnb —
KPYMHbIA MPOMbILLIEHHBIM MHOroOTpacse-
BOW LLeHTPp. OCOB6EHHO pa3BuThbI 34eChb Ma-
LwnHocTtpoerue (MO «ABToan3enby, «usenb-
annapatypar, 3NeKTPOMaLIUHOCTPOUTENb-
Hbl 3aB0Of, 3aBO/bl AepeBoobpabaTbiBato-
Lero o60pynoBaHus, «<MaLumHonpruGop», cy-
[IOCTPOUTESbHBbIM, XONOAWbHBIX MaLLWH, pa-
[11M03aBog, 3aBO/ MNOMMEPHOr0 MallWHO-
CTPOEHUS U T. Ai.), XMMUYECKas U HedTexMMK-
yeckas, HepTenepepabaTbiBatoLLlas Npo-
MbliLwneHHocTb (MO «JlakoKpackar, «Cnas-
HedTb-ApocnaBibHePTEOPrCMHTES»; 3aBO-
[bl — WWHHbIA, CUHTETUYECKOrO Kay4vyKka,
TEXHWYECKOr0 Yrnepoaa, TEXHUYECKUX TKa-
Hen U T. 4.), a TakKe NpeanpuaTus NuLLEeBon
NPOMBbILLNEHHOCTU (<banKkaHcKas 38e34a»,
«AApnNunBO») M MPOM3BOACTBO CTPOMMaTe-
puanoB. AddeKkTMBHO paboTatollas
NPOMBbILLIEHHOCTb CO3AET 6asy st
pocTa 61arocoCToOAHNUS HaceneHuns
— B nepsom nonyroanu 2004 ro-
[0a cpeaHss 3apnnata B Apo-
cnaBne coctaBuna 7 TbiC.
335 py6. 0 6narococtosiHum
HaceneHus CBUAETENbCTBY-
eT 1 10-e mecTo B Poccum no obecneqeHHo-
CTW COTOBOW CBA3bIO.
HecmoTps Ha oTcyTCcTBME B 061acTu
cblpbeBo 6a3bl (80-e MecTo B Poccun no
NPUPOAHO-PeCYpCHOMY MoTeHuuMany), a
BO3MOYKHO, ¥ 611aroaapst 3ToMy, PErMoH aK-
TMBHO CO3AaeT 6aronpuUATHbIE YCIOBUS
Ana  vHBecTopoB. B pesynstate 3a
2003-2004 rofpl, No OLEHKe areHTcTBa
«QKenept PA», fipocnaBcKas 061acTb 3aHs-
Na BTOpoe MecTo B Poccum No MHBECTULM-
OHHOMY PUCKY. TONbKO B NPOEKTbI PEKOHCT-
pyKUMHK «ApocnaBHedTeOprenHTe3» h OAO
«SpnuBo» NpusneyeHo oxkono $275 mnH.
MHOCTPAHHbIX KPEeAMTOB W MHBECTULMM.
Cnoco6cTByeT PoCTy MHBECTULMOHHOM
npuBneKaTeNbHOCTU ropoja U Ha4yaBLas-
CSl NOAroTOBKa K Npa3iHOBaHMIO Thicsye-
neTusi ropoga.

OT «<KypATHUKa» A0 «CUTH»
CornacHo faHHbIM agMWHUCTPALIMK, Ha
TEPPUTOPUM ropoJa 3aperucTpupoBaHo
6onee 20 TbiC. NPeAnpPUATUI. UMEHHO OHU
€03/atoT OCHOBHOM CMPOC Ha OPUCHBIE MO-

meleHus B fipocnasne. CerogHs Hanbo-
flee 3HaYUTENbHYIO YacTb 34aHWM, UCNONb-
3yeMblX No4 0PUCHI, IKCNEPTbI OTHOCHT K
Knaccy C, 1to60BHO Ha3blBas UX «KYPSTHH-
Kamw», B 3Ty KaTeropuio nonagatot nome-
weHus B HUM, npoeKTHbIX MUHCTUTYTaX, ad-
MUWHUCTPATUBHbIX 3aaHusX. s npeanpu-
HUMaTenew oHW NpUBEKATENbHbI HU3KOM
CTOMMOCTbIO apeHAbl U BbIFrOAHbIM MECTO-
NONOXKEHNEM OTHOCUTESNBHO LIEHTPpa ropo-
na. B cpeaHeM cTaBKa B Nofo6HbIX MoMe-
LWEHUSAX, NO AaHHbIM APOCNABCKON oLe-
HOYHOW KOMMNaHWW «AfanuH», cocTaBnseT
4000-4500 py6. 3a 1 KB. M B roj,.
3Ha4yuTENbHYO YacTb OPUCHBIX MOMe-
LLEHWI COCTaBNSAOT NepenpodUInpoBaH-
Hble NOMeLLEHMS Ha NepBbIX 3Taxax U B
nofsanax 34aHui B LLeHTpaNbHbIX U MHO-
raa cnanbHblX paroHax ropoga. Hanbonb-
LK 06bem Nofo6HbIX NoWwaaen npeana-
raet B apeHay KomuTeT no ynpaeneHuto
MyHULUMNanbHbIM nmyectsoM (KYMW) no

ueHe $40-140 3a 1 KB. M B rofl B 3aBUCU-
MOCTM OT TEPPUTOPHASIbHON 30HbI. Ha BTO-
PUYHOM PbIHKE LieHa apeHrbl cocTaBnset
$40-250 3a 1 KB. M B rofl. 3Tv LieHbl He
BK/IOYaIOT BO3MOXHble 3aTpaTthl Ha pe-
MOHT NOJI0GHbIX NMOMELLEHUI, KOTOPbIE MO-
ryT cocTaBuTb $50-250 Ha KB. M.
MonynspHbl B 3TOM Knacce NoMeLLeHWH
CAENKM KYMIU-NPOAAXKHM KaK YXe roToBbIX
nnoLwaaen, Tak v Kublx KBapTup Ha nep-

BbIX 3Tayax — ANs JanbHewnlero nepe-
npodunmpoBaHus. B 6avxkanwme rogpl
PbIHOK KYNan-npofaxu odUCHOW HeaBK-
MMOCTU Ha NEPBbIX ATarKax NepexmBeT
CYLLECTBEHHbIE MOTPSICEHUS — MYHUUM-
nasbHas HeABUXKMMOCTb, CAaBaemMas B
apeHay, 6yAeT NOHOCTbIO NPoJaHa Ha Top-
rax 1o KoHua 2006 roga.

OducHble NomelLeHus Knacca B pacno-
nlaratoTcs Ha LieHTpasbHbIX YInLax ropo-
fa. K HUM aKcnepTbl OTHOCAT nNnowaam B
TOProBo-0dUCHBIX LieHTpax «<EBponan, «le-
TpoBcKuK Maccaxk», <HoBas lanepes», co-
3[lJaHHbIX B PEKOHCTPYMPOBAHHbIX 3[aHK-
ax. [nowagen knacca B kpainHe mano, a
CMPOCOM OHM MOJMb3YIOTCA OMPOMHBIM —
noaToMy Hanbonee pacnpocTpaHeHHas
nnowaab NpecTmHbix opuncos — 20—-30
KB. M. ApPEHHble CTaBKM COCTaBASOT
$240-360 3a 1 KB. M B roA. Mo MHEHUIO
crneunanncToB KOMNaHuu «<AfanuH», Hau-
6onee BocTpeboBaHHbIMK B Apocnasne
B 6nmKaiwme roabl 6yayT UMEHHO obuc-
Hble nnoLaam Knacca B.

B Apocnasne yxe chopmuposancs nyn
[IEBENONEPOB, aKTUBHO y4aCTBYIOLLMX B Ne-
pPenpPoOPUIMPOBaHNUM 1 PEKOHCTPYKLIMM rO-
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B flpocnaBne Ha6upaeT 060poThl PbIHOK dpacT-dpyaa

POLCKMX OOGBEKTOB MO HYXK/bl KOMMeEpYe-
CKOW HEABUKMMOCTH. 3TO MHBECTULIMOHHO-
npomblLieHHas rpynna «CnexkTp», Kopno-
pauus «TutaH», rpynna «[yéepHckui fopoa n
K». OCHOBHbIM JOCTOMHCTBOM SBASIOTCH Ha-
NaXeHHble B3aMMOOTHOLEHWUS C aAMUHK-
cTpauuer ropofa, a HeAoCTaTKOM — OTCYTCT-
BMeE 60NbLIMX MUHBECTULIMOHHBIX PECYPCOB.
Bo3BeaeHne MeCTHbIMW KOMMaHUSIMU
ObUCHBIX LIeHTPOB Knacca B n A «c Hyns»
TONbKO HaYMHaeTcs. MIHBECTULIMOHHO-CTPO-
UTENbHbIN XONAWHT «[y6epHcKuii fopoa n K»
CTPOMT Ha NepeceyeHnn rMaBHOM MarmcTpa-

nu ropoga — MOCKOBCKOro npocrnexkta u
CWNMKaTHOrO LLOCCE YHUBEPCANbHBIN fe-
NIOBOW LIeHTp «fApocnaBnb-Cutuy. Mo npo-
€KTy, LLeHTp ByAeT COCTOSATb U3 14-3TaxHOM
odUCHOM GaLlHK (9625 KB. M) U B-3TaxHOM
NPUCTPONKHM (11 369 KB. M), B COCTaB KOTO-
POW BOMAYT TOProBbIN LIEHTP U CMOPTUBHO-
pa3BneKaTtenbHbl KoMnnaekc. OducHble
nnowaam npogatotes no 25—-35 Thic. py6., a
TOoproBble — no 24-31 TbiC. py6. MpoeKT
cKopee Bcero 6yaet 3aBeplueH B 2006 rogy
— MOKa BO3BEAEH TOIbKO GyHAAMEHT U Kap-
Kac NoA3eMHON Yactv 3paHus. B noasem-
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9-aTaxHoe 3aaHue non
ocduchbl nnowagbio 6261 KB.M.

Npou3BOACTBEHHO CKNaACKoe
nomMeLeHve nnowagbro
8960 KB.M.

© y06HOE MEcTopacnonoXeHue
© Hanu4ue X/n v aBTOR0pOr

© BO3MOXHOCTb pa3meLleHus
NapKoBKH

® noasefeHbl KOMMYHUKALUK

© 3eMenbHbIA Y4aCcTOK
nnowapabto 12 000 kB.m.

ALEXANDER PYPIN

Hom YacTu nnowaapio 10 800 KB. M ByayT
pacnonoeHbl aBTOCTOSHKa U CKNaACKue
rnomelleHns. MecTHble npeanpuHumaTent
OTHOCSITCS HACTOPOXKEHHO K NEPCNeKTUBaMm
TaKoro 60s1bLLOro npoekTa. Aeduumt nHee-
CTMUMOHHbBIX PECYPCOB, XapaKTepHbIi s
60/1bLLIMHCTBA APOCNaBCKMX AEBENONEPOB,
BbIHY)XA@€ET UX CO3AaBaTb OGBLEKTHI Ha OC-
HOBE [J0/1EeBOro y4acTusl, Korga nnowaam
NPOAAIOTCS YXKE Ha CTaAMM KOT/IOBaHa, a He
cAatoTcs B apeHzy nocne noctpoinku. O6pa-
LWaTbCH 3a KpeauTaMu TOXEe HEBLIFOAHO,
0COGEHHO HOBMYKaM — MPOLIEHTHbIE CTaB-
KK cocTaBnsioT 16—18% rogoBbix B pyo-
NsiX. B TaKkMX yCnoBUsSiX CTPOUTENLCTBO NPO-
€KTa, B C/ly4yae HeJoCcTaTo4HOro o6bema
NPOAaXK, MOXKET 3aTAHYTLCH Ha Heonpeae-
JIEHHbIN CPOK. Bnpoyem, K KomnaHusm, 3a-
peKoMeHIOoBaBLUMM ce6s Ha PbIHKE, OTHO-
LeHne GaHKOB CTaHOBUTCS Gonee Nosib-
HbIM. «ECnM paHblue KpeauTHble pecypcbl
«C6epbaHKa» Mbl NpuBneKanu nog 18% ro-
[I0BbIX, TO TENepb CTaBKa CHU3MNacb Ao
13-14%. Kpome TOro, U3meHunach u cxe-
Ma npefoCcTaBEHNS KpeanTa — OH NPefoc-
TaBNSETCH NOS KOHKPETHbIM MHBECTULMOH-
HbI MPOEKT», — PacCKa3blBAET reHepasib-
HbI AnpeKTop «CnexkTpHBecTCTpO» AHA-
pei AHLPOHOB. MMEHHO NMPOEKTbI KoMna-
Hun «CneKTpMHBecTCTpoi», BXxoasawen B 'K
«CneKTp», COCTaBNAOT KOHKYPEHLIMIO Npo-
eKTy «[ybepHcKoro [opogar. [pynne yxke npu-
Hagnexwut 6onee 40 TbiC. KB. M Miowlagen
HeaBWXMMOCTU B ropoje, B TOM Yncne 34a-
HWsi aBTOBOK3as1a, Pe4HOro nopTa, TOproso-
oducHoro ueHTpa «EBponar, GbiBLUEN roc-
TUHULBI <ApOcnaB/ib», FOCTUHMLbI <HOBUNen-
Hasi». HoBble MPOEKTbl KOMMaHWW CBA3aHbI
C AaNbHEWLLMM Pa3BUTUEM U PEKOHCTPYK-
Liem aTuX 06bEKTOB — B TOM YMC/e U NPo-
EKT pacluMpeHns aBToBOK3asa Ha MoCKoB-
CKoM wocce. MpeanonaraeTcsi, YTO B HO-
BbIX MOMELLEHUSAX PACMONOKMUTCSH TOProBO-
OGDUCHDBIN LIeHTP Ha 7 ThbiC. KB. M: Ha NePBOM
3TaXke — aBTOCasIOH U CTaHUMSA TEXHUYECKO-
ro 06CNyXMBaHWS, Ha BTOPOM 3TaXKe — Ma-
rasuHbl, @ Ha OCTasbHbIX 3Taykax — OPUChI.
B LleHTpe ropoaa KoMnaHus BeAeT paboTbl
MO pacLWMPEHUIO NOLL@AeN TOProBo-oduc-
Horo LeHTpa «EBponar. 3gaHnsa N2 3u 5 no
yn. CBo60abl, NpuMbIKatowume K «EBporne»,
CTaHyT YaCTblo HOBOW 04epeam LIEHTPa Nio-
waabto 3,7 Thic. KB. M. Ha 6a3e 6biBLIEN
FOCTUHWLIbI «<FipoCnaBb» co34aeTcs 5-aTarK-
HbI TOProBO-AEN0BOM LEHTP. Kpome Toro,
6yaeT nNocTpoeHa 3-3TaxHasi MPUCTPOVKa
K HEN — TOProBO-0UCHbIM LIEHTP Ha 6 TbIC.
KB. M. Bnvyke K Bonre komnaHws BedeT pe-
KOHCTPYKLIMIO KBapTana, OrpaHMYeHHoro
npocnexkToM JlennHa, ynuuamun Pecny6nu-
KaHcKoM M dypmaHoBa. MPoeKT pa3BuBaeT-
€Sl B paMKax nporpamMmbl pacceneHus BeT-
XOTO XKWNbS.

MoTpeGuTenbCcKuii ronog
MoTpebuTenbCKUM pPbIHOK ApocnaBng —
crnneteHve nNpoTMBopeYmnin. Mpu BbICOKMX
[oxofax HaceneHus, 60/bLLIOM KOIM4YecTBe
TOProBbIX NOLWAaAEN MECT, FAe MOXHO CO-
BEPLIMTbL MOKYMKY psiAa KaTeropuii Toea-
POB MO NPUeMIEMbIM LieHaM ¥ B yA06HOM
06CTaHOBKe, Mano. BoT v e3aaT ropoxaHe
3a 0[1eXA0M 1 BbITOBOM TEXHWMKOM B MOCK-
BY, K&K HECKO/NbKO AECATUNETUI Ha3a[ e3-
OVnK 32 Konbacow.

B ropoge HacuuTbiBaetcs okono 500
NPOAOBO/LCTBEHHbLIX MarasuHoB. CoBpe-

MEHHasi NPOLOBO/IbLCTBEHHASA TOProBs B
dopmaTe caMoobCnyKMBaHUA NpeacTas-
NleHa B ropoje CeTAMMU cynepMapKeToB
«365» 1 «[acTPOHOM-IKOHOM», AUCKayHTE-
poM «MarHuT». B KoHue 2004 roga 6b110
06bSBEHO O NPUOBPETEHMUM DPAHLLNSDI
cetu «[laTepoyka» Ha SipocnaBCKyto 06-
NlacTb KPYNHENRLUM perMoHasnbHbiM GaH-
KOM «fipcou6aHk». MnaHupyeTcs A0 KOHUa
2005 roga oTKpbITb 50 MarasvHoB. B KOH-
Le roga 6binm npuobpeteHbl 75% akumin
cetn «365» MOCKOBCKOM KomnaHuen T/
«[lepeKkpecToKk». Cpagdy NsiTb Mara3nmHoB B
ropoje OTKpblna ceTb «<APOMATHbIA MUP».

Hactoswen pesontoumein ans notpebu-
TENbCKOro PblHKa CTaNo OTKPbITUE B MioNe
2004 ropa marasuHa Metro Cash & Carry
Ha npocneKkTe ®pyH3e BO3/1e HOBOTO MUK-
popaioHa «CoKos» — HET, NoXanyn, H1 oa-
HOrO rOpOXKaHWHa, KOTOPbIM He NobbiBa
6bl B HeM. HecmoTps Ha To 4TO sipocnas-
CKWI MarasuH Bo3BefEeH N0 MUHWU-MPOEK-
Ty, €ro 060pOT CPaBHWM € 060pOTOM 1 MO-
CKOBCKOro marasuHa.

HenpoaoBonbCTBEHHas TOProBAs Npes-
cTaBneHa 750 cTaunoHapHbIMK Npeanpu-
ATUSIMU TOPTroBIW. HEKOTOPLIE U3 HUX 06b-
e[MHEHbI B TOProBble CETU — ObITOBOW TEX-
HUKK 1 3NEKTPOHWKKM («Kackamr, «TpaKT»,
«Anbdar, «Pocnan»), CNOPTUBHbLIX TOBApOB
(«CnopT ansa Bcex»), OBENMPHbIX U3aenui
(«Anma3»), 06yBw (Jlopucr). Mpun 3TOM Kpyn-
Hble MOCKOBCKME CETU B ropoje He npes-
cTaBneHbl. «KpynHble, KA4YECTBEHHbIE TOP-
roBble MoLaan, KoTopble HEO6X0ANMbI
NS OTKPbITUS MarasuHOB, MOAOGHbIX
«M.Bnaeo» nnu «3nbaopaao», B LEHTPE ro-
pofa OTCYTCTBYIOT, @ NPUB/EKATENbHbIX N0
NPOXOAMMOCTY N/IOLLAAEN B CNabHbIX pai-
OHax HeT», — oTMeYaeT AHApen AHOPOHOB.

OCHOBHbIMW TOProBbIMK KOpUaOPamu
NS pa3MeLLEHNS HENPOAOBOIbCTBEHHbIX
Maras3uHOB B LIeHTpe ropoja ABASIOTCS Yil.
CBo60ozbl 1 yn. KupoBa — 3aecb HaxoasaTcst
MarasuHbl MECTHbIX CETEN «XPOHOC, «Allb-
dar, <KHUrommpr, «Cnopt 4ns Bcex», mara-
3MHbl M3BECTHbIX MapoK «ApOMaTHbIN
Mup», «MB Powe», «JT3Tyanb», Mango,
Columbia, LeFutur, Sela, ALBA, LueHTpbI MO-
bl <EBpona» u «MepKypwuiir. Boonb pagu-
anbHbIX Maructpanen — MOCKOBCKOro
npocnekTa, npocneKkra pyHse, Npocnek-
Ta [3epMHCKOro, JIeHMHrpagacKoro npo-
CrMeKTa — TaKXKe NocTeneHHO GOPMUPYIOT-
Csl MOLLHble TOProBble Kopuaopsl. Baonb
3TWX MarucTpanen pacrnonoxeHa 6onbluas
4acTb HOBbIX TOPrOBbIX LIEHTPOB W KPYMHbIX
CynepMapKeToB, TEM CaMbIM TOProBble
NpeanpuaTUs CTaHOBATCS GIMKe K cnanb-
HbIM pavioHam.

Mo AaHHBIM agMUHUCTPaUMK ropoga, B
fApocnaBne ye pabotaeT 15 TOproBbix LieH-
TPOB M KOMI/IEKCOB C MNIOLLAASMHU 2 ThIC. KB.
M v 60nee. BonbLUMHCTBO M3 HUX — PEKOHCT-
pyMpoBaHHbIe ¥ NepenpobuIMpoBaHHbIe
nnowaau B LeHTpe ropoga — «EBponar,
«MepKypuir», «<HoBasi fanepes», «eTpoB-
CKui Macca, «Onumny», «dopym», «CTapbli
ropof». B 2004 rofy OTKPbIIUCL LIEHTPBI,
NOCTPOEHHbIE «C HYNs», — TLL «PpyH3EHCKMit»
(nesenonep — Kopnopauus «TutaH») Ha Mo-
CKoBcKoM npocnekTe u TLL «Kocmoc» Ha Jle-
HUHrpaACcKoM npocnekTe. lMocnegHun —
KPYNHEWLWUA B ropoe TOProBbii LIEHTP —
€03AaH KoMMNaHuen <HNpoMnpoeK™ B GeB-
pane 2004 ropa. 3a 9 MecaueB Ha ropof-
CKOM MycTblpe 6Gbln BO3BEAEH NaBWIbOH 13




naHenen u MeTanNoKOHCTPYKLMI Mo npo-
€KTy NONbCKMX apxXuTEKTOPOB. Bnepsblie B
flpocnasne LeHTp 6bl OCHaLLeH nndTamm n
acKkanatopamu. Ha nnowaau 14 Tbic. KB. M
pa3mectunuce 250 marasmHoB. K OCHOB-
HbIM HE10CTaTKaM LEHTPOB OTHOCST MN/1IOXYtO
HaBuWrauumio, OTCYTCTBME 30HNPOBaHMS, Obl-
CTPYIO POTaLMIO apEHAATOPOB, MENKUE CEK-
LIMK, OTCYTCTBUE SIKOPHbIX apEHAATOPOB, OT-
CYTCTBME NapKOBKM. 10 MHEHMIO 3KcnepTa
10 OLIEHKe KoMMaHuK «AfanuH» Anekces Ko-
psarvHa, yoo6HyIo NapKOBKY MMEIOT TONbKO
Tpu ueHTpa — «HoBas lanepes», «leTpos-
CKui Macca» 1 TOProBblM LEEHTP OKONO
McDonalds. ApeHHble CTaBKM B TOProBbIX
LIeHTpaXx ropoja M Ha OCHOBHbIX MarucTpa-
nax coctaBnsior $40-20 3a 1 KB. M B Me-
csil. Ha nepBbIx aTaxax LeHTpanbHbIX TOP-
roBbIX KOPUAOPOB OHW MOrYT AOCTUraTb
$100 3a 1 KB. M B MecsLl.

B otnnyme oT LieH apeHabl, OCTaBaBLUMX-
cs B TeyeHne 2004 roga cTtabunbHbIMMU,
LLeHbl MPOAAYKM TOProBOM HEABUKMMOCTH
B3/1€TENN A0 3a06/1a4HbIX BbICOT. Mpuyn-
HOW TOMYy cTana nubepanun3auns pbiHKa
HeaswumocTv — B 2004 rofly Ha4yanucb
NyGANYHbIE ayKLIMOHbI MO MPoAae npw-
Hagnexalen KYMU HegsuxmMmocTu. Tak,
MyHULUMNaNbHOE NoMelleHve B aenyrtat-
CKOM nepeyrnke nnowaabto 200 KB. M 6b110
npoAaHO MOCKOBCKOM KOMMNaHWM Mo LieHe
$2860 3a 1 KB. M. B pamkax nporpammsi
o 2006 roga 6yayT npofaHbl NpuHaane-
YKalllMe ropoay NPoA0BONbCTBEHHbBIE U He-
NPOAOBO/LCTBEHHbIE MarasuHbl, pectopa-
Hbl U Kade. «PbIHOK apeHabl B ropoge ¢op-
MUPYETCH CKPOMHbIMWU SIPOCIaBCKUMMU
npeanpyHUMaTeNsiMu, onpeaenseTcs Bos-
MOMHOCTSIMU MECTHbIX TOProBbIX Ornepa-
TOPOB, @ PbIHOK Npogaxu dopmupyetcs
MOCKBMYaMM, Y KOTOPbIX JOCTATOYHO AeHer
151 UIHBECTULIMOHHOMO NPMOBPETEHUS 06b-
E€KTOB HEeABWMXMMOCTU MO BbICOKUM Lie-
HaM», — MOSICHSET CUTyaLIMIO reHepasbHbIi
LMPEKTOP KOMNaHuu «AganuH» Hatanbs
AdaHacbeBa. B pesynsrate cpefHas LieHa
npoJaxK1 TOProBbIX NMOMELLEHWUN B LIEHT-
panbHoM Yactv ropofa 3a 2004 roa Bbl-
pocna ¢ $1200 go $1700 3a 1 KB. M, B TO
BPEeMSs KaK ypoBEHb apeHaHbIX CTABOK Bbl-
poc Ha 5-7%.

o AaHHbIM agMUHUCTPaLLMKM ropoja, B
2005 rogy nnaHupyeTcs CTPOUTENLCTBO U
PEKOHCTPYKLMSA 58 06BbEKTOB TOProBAn U
cdepbl yenyr Ha cymmy 1,2 mnpga. py6. Ca-
Mbl€ rpaHAMO3HbIE NPOEKTLI B ipocnasne
B cdepe TOproBom HeiBUKMMOCTH peanu-
3YI0TCS MOCKOBCKMMM M MHOCTPAHHbIMK
MHBECTOPaAMM.

MpoeKTbl Ha NpocneKTax

OT MOCKBbI 40 flpocnaBns — YyeTblpe Yaca
nyT¥ Ha aBTOMOGWNE UK noesae. Takas
61M130CTb Chbifpana Ha pyKy ycTaHoBne-
HUIO MPOYHbIX CBA3EN MeXay Mapuei Mo-
CKBbl M agMUHUCTpaunen Apocnasns.
Ye B 2002 roay 371 CBA3M BbIUANUCH B
NPOEKT CTPOUTENLCTBA XMIOro KBapTana
«CoKkos» Ha 200 TbIC. KB. M BO ®pyH3€EH-
CKOM paioHe fpocnaBnsi, KoTopoe Be-
net 3A0 «PernoHNHBecTCTpoit». A B 2004
rofly MOCKOBCKasi KOMMNaHuWsi NpucTynuna
K BO3BEAEHMIO KPYMHOro TOProBo-pas-
BfIeKaTENbHOro LeHTpa Ha MOCKOBCKOM
wocce. B 2004 roay mexay 3A0 «moba-
nNHBeCT» M aAMUHUCTPaLMen fdpocnas-
CKoW 06nacTtv 6bin0 NOAMMCaHoO corna-

LweHue 06 ocBoeHnn yyacTtka B 100 ra Ha
Bbe3ae B Apocnasfiib No MOCKOBCKOMY
wocce. Ha y4acTke HanpoTue Apocnas-
ckoro HIM3 6yayT Bo3BeAEeHbI ONTOBbLIE U
PO3HUYHbIE TOProBble LEHTPLI, GYTUKM,
MHOro3asibHblVi KWHOTEaTp, GOYNUHT, pec-
TOopaHbl M Kade — Bcero Ao 200 ThIC. KB. M
nnowaaen. B 6yayuiem Ha 1o naowaake
nnaHupyeTcs NOCTPOUTb IOrMCTUHECKUIA
LLEHTP C TaMOXEHHbIM TepMUHanom. K
Havany 2006 roaa 6yaeT BO3BeAeHa nep-
Bas o4yepefb NpoeKTa nnowaapto 1o 55
TbIC. KB. M — C TMNEPMapPKETOM M Marasu-
Hom DIY (OBI unu Leroy Merlin), MHoro-
3a/bHbIM KMHOTEATPOM. B npoeKkTe aK-
TUBHO yyacTByeT KomnaHusa Norman
Asset Management, TecHo cBA3aHHas ¢
MOCKOBCKOM AeBenonepcKomn KOMMNaHu-
ei. OHa, B CBOIO 04epe/ib, HE TObKO aK-
TUBHO NOAAEPKMBAETCA NPaBUTENbLCT-
BOM MOCKBbI, HO U BbICTyNaeT eBenone-
POM B MOCKOBCKMX MPOEKTax HeMeLKOW
KoMnaHuu Real. [MoaTomy BNosHe BEpO-
ATHO, YTO AKOPHbIM apeHaaTopom 6yay-
LLLero LeHTpa 061acTHoro Maclutaba cra-
HeT UMeHHo Real.

Ewle oavH coBpemeHHbI NpoeKT Ha Mo-
CKOBCKOM MpOCNeKTe BO3BOAMUT TyNbCKas
[leBenonepcKas Komnaxus «Talwmpr. Ha ne-
peceyeHnu ¢ ynuuen foronsa K KoHuy 2005
rofja 6yaeT BO3BEAEH LIEHTP n/olaabio 22
ThbIC. KB. M noz Ha3BaHuem «PapaoH». Moc-
KOBCKasi KomnaHus «Epmak» B [13epruH-
CKOM paioHe ropoja Ha nnoLajsx 3aBoja
«AnbTamp» CTPOUT TOProBO-pasBlieKaTesb-
HbIY LEHTP «MarHuT nnowwaabto 42 ThiC. KB.
M. LeHTp 6yaeT pacrnonoxeH Ha JIeHuH-
rpaACKOM NPOCMEKTe, HeaneKo OT CTPOS-
LLLerocst BTOPOro aBTo0POKHOr0 MOCTa Ye-
pes Bonry. CtonmocTb aperpl — ot $300
10 $950 3a 1 kB. M B roa 6e3 HZC 1 aKerny-
aTalMOHHbIX pacxoaoB. OTKpbITME NepBowM
o4epeaum coctonTes B KoHLe 2005 roga — B
Hei pacnonoxarcs rmnepMapKeT Ha 8 Thic.
KB. M, KpynHble MarasuHbl GbITOBON Tex-
HWKM 1 CNIOPTMBHbBIX TOBAPOB.

OcHoBHOM npo6Gnemoi dpocnaBns aB-
NISIETCS OTCYTCTBUE KA4YECTBEHHOW KPYMHO-
$popmaTtHoM HeaBMKMMOCTH. Bo3BeaeHne
KPYMHbIX TOProBbIX LLEHTPOB C BHATHOM
MapKETUHIOBOM NOMIMTUKOM AACT BO3MOMK-
HOCTb COBPEMEHHbIM TOPrOBbIM CETAM 3a-
HATb JOCTOMHOE MECTO B ropoje.

«Pycco Typucrto»
OAHUM U3 MPUOPUTETHLIX HaMNpaBNEHWUN
pa3BuTUS FpocnaBnsa ABNSETCA TYPU3M,
No3TOMY HapsAy C TOProBbIMU MOMELLEHH-
MW TOCTUHWLIbI — OAWMH U3 CaMblX BYpPHO
pacTyLmMX CEKTOPOB KOMMEPYECKON He-
[BUKUMOCTU. HacTUYHO PEKOHCTPYMpPYeETCS
HOMEpPHON GOHA elle COBETCKUX rOCTu-
HUL, — «H06unenHom», <Kotopocnmy, «Typu-
cTar, «Bonru». Bo3BOAATCS M HOBbIE FOCTH-
HULbI. TaK, B Hos6pe 2004 roga 6bina oT-
KpbiTa nepeas B fipocnasne v Ha MapLpy-
Te «30/10TOro KonbLa» YeTblpex3Be3aoy-
Has roctvHuua Ring Premier Hotel Ha 122
HoMepa. Pacnonoxunacb oHa B LEHTpe
ropoja, Ha yn. CBo60/bl, BO3/1e TOProBoro
LeHTpa «Y MakaoHanbacar. MiHBecTtopom
npoeKTa cTana KomnaHusa «bankax Crap
CepBuC» (BXOAWT B rpynny npeanpusaTmi
«bankaHcKas 3se3fa»).

B ¢eBpane 2004 roga ANNMC npaBu-
TenbcTBa MOCKBbI 3a51BMA O CTPOUTENBCTBE
B flpocnaene rocTMHWLLbI Knacca 4 38e34bl

Ha 150 mecr. MNpegnonaraetcs, 4To ynpas-
naTb et 6yaet KomnaHua «MHTypuct. B
2005 rofly Ha4HeTCS aKcnyaTaLms.

MecTHbIV XonamHr «TuTaH» Npeanonara-
€T NPOBECTU PEKOHCTPYKLIMIO KBapTana,
orpaHM4YeHHoro MoCKOBCKMM MpoCneK-
TOM, npocnexkTom PpyH3e 1 Cy3aanbCKum
lwocce, — MOCTPOWUTb TaM TOCTUHWUYHbIN
KOMMNEKC, @ TaKKe TOProBo-BbICTaBOY-
HbIV LLeHTP.

MOLLHBIM PbIBOK OXKMAaeTcsa U B chepe
€o3[aHus pa3BneKaTesibHbIX, CNOPTUBHbIX
M OOCYroBbIX LEEHTPOB. MomMuMo nnoula-
[ew, NpeaycMOTPEHHbIX NOA 3TW Hanpas-
neHus B npoektax «fmobankHeectar, «ly-
6epHcKkoro fopoaa», <EpmaKka», B ropoge
NOSBUTCS pa3BfieKaTeNbHbIN LEHTP KOM-
naHnn «MHBECTKMHOMPOEKT» — B pamoHe
npocnekTa JleHnHa. OH 6yaeT BKtoYaTb 8-
3asbHblit KWHOTEATP, PECTOPaHbI, GOYNIUHT,
6GUNbAPAHbLIN 3an, 3an UrpoBbIX aBTOMa-
TOB, AETCKWUN pa3BneKaTesbHbIi LIEHTP.
OTKpbITME 3annaHMpPoOBaHO Ha KOHeL,
2005 roga.

B fpocnaBne yxe ecTb npumepbl yc-
neLHON peannaaLmm 4OCYroBbIX LIEHTPOB.
TaK, npuHagnexawmn MuHucTepcTBy ny-
TeN COOBLWEHNS CNOPTUBHBLIN KOMMJIEKC

«ApeHa-2000», oTKpbITbI B 2001 rogy,
BK/IOYaET W pa3BieKaTeNbHbIN LEHTP C
6oynuHrom. B 2003 rogy nocne peKoHCT-
PYKLMM BblN OTKPbIT ABYX3a/IbHbI KUHOTE-
aTtp «PoguHa» — Ha AaHHbIM MOMEHT ca-
Mbl COBPEMEHHbBIN B ropoje.

3aknvyeHune

B nocnegHue rogbl AApocnasnb NpuBnek
BHUMaHWE POCCUNCKUX U MHOCTPAHHbIX
MHBECTOPOB B 061aCTU KOMMEPYECKOM
HeABMKMMOCTU. Cnoco6CTBOBaNN 3TOMY
61130cTb K MOCKBeE, N0s/IbHOE OTHOLUEe-
HWE MeCTHOM aMUHUCTPaLMK K UHBECTO-
paMm, BbICOKOE 6/1arococTosiHue Hacene-
HU$ Ha poHe Apyrux pernoHoB LieHTparnb-
Horo okpyra. B 2005-2006 rogax B ropo-
ne 6yaet BBEAEHO B CTPOW HECKONbKO
OODUCHbIX, TOProBbIX, TOCTUHUYHBIX, pa3-
B/IEKaTeNbHbIX LLEHTPOB €BPONENCKOro
YPOBHS. TaknM 06pa3oM, U3MEHUTCH He
TOSIbKO KOMMYECTBO KOMMEPYECKMUX M0-
Wwagen, Ho 1 NOSBATCS NOWaAN KavecT-

BEHHO HOBOIO YPOBHS.
ABTOp 6n1arogapurt
Co103 y4aCTHMKOB pPbIHKa
HeABUXUMOCTH SIpocnaBns
3a nomMoLLb B MOAroToBKe cTaTby. d
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nal investment resources.

Yaroslavl the wise

Yaroslavl, the administrative center of the
Yaroslavl Region, is located in the
European part of Russia on the right bank
of the Volga River, 282 km. northeast of
Moscow. The area of the city is 21 hectares.
It is one of the oldest cities in Russia,
founded in 1010 by Yaroslav the Wise at
the confluence of the Kotorosl and Volga
rivers. Its present population is approxi-
mately 600,000 people.

Contemporary Yaroslavl is a large multi-
industrial center. Particularly developed
are machinery construction (PO Avtodiesel,
power tool manufacturing, Diesel-appa-
ratura, electrical machinery factories, ship-
building, refrigeration equipment, radio
manufacturing, polymer machine building,
etc.), chemical and petrochemical plants,
petroleum refineries (PO Lakokraska,
Slavneft- Yaroslavinefte-orgsintez); tire,
synthetic rubber, and industrial carbon
plants; industrial textile factories, as well as
food production (Balkanskaya Zvezda,
YarPivo), and construction material manu-
facturing. This smoothly-running industry
forms the basis for an improvement in the
well-being of the population; in the first six
months of 2004, the average salary in
Yaroslavl was 7,335 rubles. The fact that
the city occupies tenth place in Russia in
cellular communication speaks well of the
welfare of its people.

Yaroslavl:
Quantity Becomes Quality

Yaroslavl is a city with a growing industry and commerce, a spirit of
entrepreneurship, and high consumer potential. But missing are inter-

In spite of the lack of raw materials in the
region - Yaroslavl is in 80th place in natur-
al resource potential - or perhaps because
of it, the conditions for investors are
extremely favorable here. As a result,
according to the Expert RA Agency, the
Yaroslavl Region occupies second place in
Russia in the investment risk category.

The renovation projects for Yaroslavl-
nefteorgsintez and OAO YarPivo alone have
attracted approximately US$275 min. in
foreign loans and investments. The start of
preparations for the celebration of the city’s
millennium has contributed to its invest-
ment drawing power in 2010.

From chicken coop to city

Data made available by the Municipal Land
Administration shows that over 20,000
enterprises are regjstered in the city, and
these constitute the bulk of the demand for
office space in Yaroslavl. At the present time,
the majority of the buildings used as offices
are Class C, say experts, who affectionately
refer to them as ‘chicken coops.’ A signifi-
cant part of such office spaces consists of
remodeled structures on the first floors and
in basements in the central, and in some
cases bedroom, districts. Most of these
spaces are offered for rent by the Municipal
Property Management Commission (KUMI)
at between US$20 and US$40 per sg.m.
per year, depending on the district.

Class B offices are located on the main
streets of the city. Experts include space in
this category in the Evropa, Petrovski
Passage, and Novaya Galereya shopping
and office centers, situated in renovated
buildings, in their number. There is very lit-
tle Class B space available, but the
demand is extraordinarily high, so the most
common area of prestigious offices is
between 20 and 30 sg.m., with rents rang-
ing from US$240 to $360 per sg.m. per
year. Experts at the Adalin Company predict
that the most sought-after spaces in
Yaroslavl during the next few years will be
Class-B offices.

Yaroslavl developers active in remodel-
ing and restructuring municipal buildings
have already formed a pool consisting of
the Spektr Investment and Industrial
Group, the Titan Corporation, and the
Gubernski Gorod i K Group. Their principal
achievement is the improvement of rela-
tions with the municipal administration,
while the biggest shortcoming is the lack of
large investment resources.

The construction of Class A and B office
centers from the ground up is just begin-
ning. Besides local entrepreneurs, com-
panies based in Moscow and abroad, and
which are successfully working in the
friendly investment atmosphere of
Yaroslavl, have shown interest in such
spaces.

The investment and construction hold-
ing Gubernski Gorod i K is putting up the
Yaroslavl-city Business Center at the
intersection of Moskovski Prospekt, the
main arterial in the city, and Silikatnoe
Shosse. The project calls for a fourteen-
story, 9,625-sg.m. office tower with an
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adjoining six-story, 11,369-sq.m. struc-
ture that will include a shopping center
and a sports and amusement complex.
Offices are selling for 25,000 to 35,000
rubles, commercial space for 24,000 to
31,000 rubles [per sq.m.]. Construction
will most probably be finished by 2006.
The only parts in place currently are the
foundation and the skeleton of the part
that will be below ground. The 10,800-
sg.m. underground structure will house a
parking facility and warehouse space.

Local businessmen are a little leery at
the prospect of such a vast project. The
shortage of investment resources charac-
teristic for many Yaroslavl investors is caus-
ing them to create projects on a partial
pay-as-you-go basis, in which space is sold
when the foundation pit is being dug, rather
than leased after construction is complet-
ed. Taking out loans is not advantageous
either, particularly for newcomers, as inter-
est is 16 to 18% per annum in rubles.
Under these conditions, if sales are slow,
construction can stretch on for an unde-
termined length of time.

Banks are more generous toward
clients who have proven themselves in

the marketplace. “While previously, we
had been borrowing money from
Sberbank at 18% per year, the interest
rate has stabilized around 13% to 14%
now. The method of lending money has
also changed: today, loans are granted
for specific projects,” explained Andrei
Andronoy, General Director  of
SpektrinvestStroi. It is projects by the
SpektrinvestStroi Company, a member of
GK Spektr, that are the main competition
of the Gubernski Gorod project. The group
already owns more than 40,000 sg.m. of
real estate in the city, including the bus
depot, river port, Evropa shopping and
office center buildings, as well as the for-
mer Yaroslavl Hotel and the Yubileinaya
Hotel. The company’s new projects are
closely tied to the long-range develop-
ment and renovation of these buildings,
including the expansion of the bus depot
on Moskovskoye Shosse. It is assumed
that the new structures will house a
7,000-sq.m. shopping and office center,
with a car showroom and service center
on the ground floor, and offices on the
higher floors. The company is currently
working on increasing the space of the
centrally-located Evropa shopping and
office center. Buildings 3 and 5 on Ul.
Svobody, which adjoin Evropa, will
become part of the new 3,700-sq.m. sec-
tion of the center. The old Yaroslavl Hotel is
being turned into a five-story shopping
and business center, and a three-story,
6,000-sg.m. shopping and office center
will be added. Like its competitors, a sig-
nificant part of these projects supposes
partial pay-as-you-go participation by
other companies.




The consumers’ dream

The Yaroslavl consumer marketis a web of
contradictions. Even though the popula-
tion has a fairly high income and retail
spaces abound, there are few stores in
which a customer can buy a variety of mer-
chandise at moderate prices in comfort-
able surroundings, so the people of
Yaroslavl have had to travel to Moscow to
buy their clothes and household appli-
ances, much as they had been forced to go
there a few decade ago to buy sausages.
There are approximately 500 food stores in
Yaroslavl. Four 365 supermarkets, four
Gastronom-ekonom stores, and approxi-
mately thirty Magnit discount mini-mar-
kets make up the Contemporary self-ser-
vice food stores.

In late 2004, Yarsotsbank, the largest
bank in the Yaroslavl region, announced it
had acquired the franchise for the
Pyaterochka stores for the entire region,
and was planning to open twenty outlets by
the end of 2005. At the end of that year, TD
Perekrestok bought 75% of the stock of the
365 chain. The Aromatny Mir (world of fra-
grance) chain opened five stores atonce in
the city. The opening of a Metro Cash &
Carry market on Prospekt Frunze near the
new Sokol microdistrict caused a furor in
the consumer market. It seemed everyone
in Yaroslavl had been there. Even though
the Yaroslavl venture was planned and built
as a mini-project, its gross turnover is com-
parable to that of Moscow stores.

Non-food commerce consists of 750
permanent businesses, several of which
belong to chains: Kaskad, Trakt, Alfa, and
Roslan for household appliances and elec-
tronics; Sport dlya Vsekh for sporting
goods; Almaz jewelers; and Loris for
footwear. But no large Moscow chains are
represented. “There are no large, quality
commercial spaces necessary to open
such stores as M.Video and Eldorado in the
central part of the city, nor are there any
areas that are attractive for their pedestri-
an traffic in the bedroom districts,” Andrei
Andronov noted.

The main commercial venues of non-
food stores in the center are Ul. Svobody
and Ul. Kirova, home to the local chains
Khronos, Alfa, Knigomir, and Sport dlya
Vsekh; outlets of such well-known brands
as Aromatny Mir, Yves Rocher, L'Etoile,
Mango, Columbia, LeFutur, SELA, and
ALBA; and the Evropa and Merkurii fashion
centers. Important commercial districts
are also gradually taking shape along the
radial arterials: Moskovski Prospekt,
Prospekt Frunze, Prospekt Dzerzhynskogo,
and Leningradski Prospekt. Most of the
new shopping centers and large super-
markets are located along these avenues,
coming ever closer to the bedroom dis-
tricts. According to the municipal authori-
ties, fifteen shopping centers and com-
plexes with areas of over 2,000 sqg.m. are
currently functioning in Yaroslavl. Most are
remodeled and restructured spaces in the
center of the city: Evropa, Merkurii, Novaya
Galereya, Petrovski Passage, Olimp,
Forum, and Stary Gorod.

Two shopping centers built from the
ground up, Frunzenski on Moskovski
Prospekt (Titan Corporation, developer),
and Kosmos on Leningradski Prospekt,

opened their doors in 2004. Kosmos, the
largest shopping center in Yaroslavl, was
built by the Inpromproekt Company in
February, 2004. The [prefab concrete]
panel and steel structure designed by
Polish architects was erected in a vacant
lot owned by the city in nine months. It is
the first shopping center in Yaroslavl
equipped with elevators and escalators.
250 stores occupy the 14,000-sg.m. area.
Most tenants of this, as well as other, shop-
ping centers in Yaroslavl, are local mer-
chants who had previously been doing
business in the city [open-air] markets. The
biggest disadvantages are poor directions,
the absence of zoning, high tenant
turnover, small sections, the absence of
anchor tenants, and the lack of parking.

In the opinion of Adalin specialist Alexei
Koryagin, only three shopping centers in
Yaroslavl have convenient parking: Novaya
Galereya, Petrovski Passage, and the shop-
ping center next to McDonalds. Rents in

The mostambitious projects in Yaroslavl
in the retail sector are being implemented
by Moscow and foreign investors.

Projects for the prospekts

Atrip between Yaroslavl and Moscow takes
four hours by car or train, and this close
proximity had been instrumental in estab-
lishing close ties between Moscow City Hall
and the Yaroslavl municipal administration.
As early as 2002, these good relations led to
a project to build the Sokol residential devel-
opment for 200,000 people, in the
Frunzenski District of Yaroslavl, with
RegioninvestStroi as the developer. In 2004,
the Moscow company started building a
large shopping and amusement center on
Moskovskoye Shosse. In 2004, ZAO
Globallnvest and the Yaroslavl administra-
tion signed a contract for the acquisition of
a 100-hectare lot near the gateway to the
city on Moskovskoye Shosse. Wholesale
and retail shopping centers, boutiques, a

IN CONTRAST TO RENTS, WHICH REMAINED STABLE
IN 2004, SALE PRICES REACHED STRATOSPHERIC
HEIGHTS DUE TO THE LIBERALIZATION OF THE REAL

ESTATE MARKET.

shopping centers and on the main streets
of the city range from US$20 to US$40 per
sg.m. per month, but space on the ground
floors of the central commercial areas can
cost as much as US$100 per sg.m. per
month.

In contrast to rents, which remained sta-
ble in 2004, sale prices reached stratos-
pheric heights due to the liberalization of
the real estate market. Starting in 2004,
real estate owned by KUMI was sold at
auctions. A 200-sg.m. municipal building
on Deputatski Pereulok was sold to a
Moscow company for US$2,860 per sq.m.

As part of this program, city-owned food
and non -food stores, restaurants, and
cafes will be sold by 2006.

“The rental market in our city is com-
posed of Yaroslavl entrepreneurs, and
defined by the means of local merchants,
while the sales market is made up of
Muscovites, who have enough money to
buy real estate at high prices as an invest-
ment,” explained Natalya Afanasyeva,
General Director of Adalin. As a result, the
average sale price of commercial build-
ings in the center of Yaroslavl rose from
US$1,200 to $1,700 per sq.m in 2004,
while rents were fell by 5 to 7%.

The municipal administration stated
that in 2005, plans are to build or
remodel 58 retail and service facilities,
for a total amount of 1.2 bin. rubles.
Included in this number will be the
Pharaon shopping center on Ul. Gogolya,
a shopping center on Ul. Baltiiskaya, two
shopping centers on Leningradski
Prospekt, the Kosmos-2 shopping cen-
ter by the Inkomproekt Company in the
Zavolzhski District, the first section of a
cultural, amusement and shopping cen-
ter on Prospekt Mashynostroitelei, and
the remodeling of the Yaroslavl depart-
ment store.

multi-screen movie theater, bowling lanes,
restaurants, and a cafe, with a total area of
200,000 sq.m. will be built on a lot opposite
the Yaroslavl petroleum refinery. A logistics
center and Customs terminal are planned at
that location in the future. The first section,
with an area of 55,000 sg.m. will have been
constructed by early 2006, and will include
aDIY hypermarket (OBI or Leroy Merlin) and
a multi-screen theater. Norman Asset
Management, a close collaborator of the
Moscow Development Company, is aggres-
sively participating in this project. Not only is
the Moscow Development Company active-
ly supported by the Moscow government, it
is also working as the developer in the
Moscow project implemented by the
German company Real, so itis entirely pos-
sible that Real will be the anchor tenant of
the planned shopping center.

Another modern project on Moskovsky
Prospekt is being built by the Tashyr
Company from Tula. A 22,000-sg.m. shop-
ping center called Pharaon will be erected
atthe corner of Ul. Gogolya in late 2005.

The Moscow company Yermak is build-
ing the 42,000-sq.m. Magnit shopping
and amusement center on the site of the
former Altair in the Dzerzhynski District.
The center will be located on Leningradski
Prospekt, not far from the second vehicu-
lar bridge across the Volga River, currently
under construction. The modern single-
level building will be equipped with venti-
lation, air conditioning, and video surveil-
lance systems, as well as a loading dock
for trucks. Rents will range from US$300
to $950 per sg.m. per year, excluding VAT,
utilities, and service costs. The opening of
the first section is planned for the end of
2005. It will house an 8,000-sq.m. hyper-
market, presumably Perekrestok, and
large household appliance and sporting
good stores.
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Touristo russo

One of the most important directions for
the development of Yaroslavl is tourism,
which is why along with shopping cen-
ters, hotels are among the fastest-grow-
ing sectors of commercial real estate. A
number of former Soviet hotels, among
them Yubileinaya, Kotorosl, Turist, and
Volga, are being renovated, and new
hotels are wunder construction. In
November, 2004, the 122-room, four-
star Ring Premier Hotel, along the Golden
Ring route, opened its doors. It is located
in the center of the city on Ul. Svobody,
close to the U Macdonaldsa shopping
center. The investor is the Balkan Star
Service Company, a member of the
Balkanskaya Zvezda group.

In February, 2004, the Department of
Investment Programs of the Moscow
Municipal Government announced the
construction of a four-star, 150-guest
hotel in Yaroslavl, which will most proba-
bly be managed by the Intourist
Company. The hotel will be ready to wel-
come guests in 2005.

Titan, a local holding, intends to reno-
vate a district bordered by Moskovski
Prospekt, Prospekt Frunze, and
Suzdalskoye Shosse, and to put up a
hotel complex and a shopping and expo-
sition center.

A strong market is also expected in
the construction of amusement and
sports centers. In addition to the spaces
set aside for these purposes in the pro-
jects of Globallnvest, Gubernski Gorod,
and Yermak, Investkinoproekt will build a
new amusement center in the Prospekt
Lenina area. It will house an eight-screen
theater, restaurants, bowling lanes, a bil-
liard parlor, computer game room, and a
children’s play center. The opening is
slated for late 2005.

Several completed relaxation centers
are already operating in Yaroslavl. Arena-
200, opened in 2001, and which belongs
to the Ministry of Transportation, boasts
an amusement center and bowling lanes.

The Rodina Theater reopened in 2003
as a two-screen house after reconstruc-
tion, and is at the present time consid-
ered to be the most modern movie house
in the city.

Conclusion

During the past few years, Yaroslavl has
attracted the attention of both Russian
and foreign investors in commercial real
estate, a situation helped by its proximi-
ty to Moscow, as well as by the loyalty of
the local administration toward
investors, and the elevated level of the
welfare of the population in comparison
with that of the Central District.

In 2005 and 2006, several European-
level office, hotel, amusement, and shop-
ping centers will open their doors, and
this will not only change the volume of
commercial space, but also will provide
space that is of a new, much higher level
of quality.
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